
 

C&M MANAGEMENT PVT LTD| SAIMA Trade Tower-B, 7
th

 Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265167  
Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources 
believed to be reliable, but their accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use 
of these reports and recommendations 
 

   

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 

 

20th August 2024           DAILY MARKET REVIEW 

 

ECONOMIC NEWS 

 Real Exchange Effective Exchange Rate-REER rises in July, 

signaling overvalued rupee SBP released the data showed that 

Pakistan's REER–the value of local currency as compared to a 

basket of currencies of trading partners–appreciated to 101.47 

in July 2024, apparently putting some pressure on exports.  

 REER index had been at 100.06 in June 2024, which indicated 

that the trend reversed in July in relation to the depreciation 

recorded in June on MoM basis.  

 In May, the index stood at 100.69. The uptrend in REER signals 

that the rupee has grown stronger over the past 1-month and 

the ongoing speculation about depreciation against the 

greenback and other currencies may come true ahead of the 

new $7bn IMF loan program. 

 

ECONOMIC DATA 

 Broad Money Supply-M2-Growth-% on WoW basis 

 

 

 

 

 

 


